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PoiHOK akyul

U3meHeHue 3anep
Tekywee ¢05.10.19 cHayana cHavana

U3meHeHHe 3anep
Tekywee c05.10.19 cHayana cHayana
3HayeHue no 2019r.no 2018r.no
11.10.19 11.10.19 11.10.18

3HayeHue no 2019r.no 2018r.no
11.10.19 11.10.19 11.10.18

MSCI World 2179 1,2% 15,7% -2,8% UST 10 1,73 0,20 -0,96 0,74
S&P 500 2970 0,6% 18,5% 2,0% Bund 10 -0,44 0,14 -0,68 0,09
DAX 30 12512 4,2% 18,5% -10,7% Italy 10 0,94 0,11 -1,80 1,56
CAC40 5665 3,2% 19,8% -3,9% France 10 -0,13 0,15 -0,84 0,10
FTSE100 7247 1,3% 7,7% -8,9% Brazil 10 6,68 -0,30 -2,55 0,57
Bovespa 103832 1,2% 18,1% 8,5% Mexico 10 6,76 0,02 -1,88 0,50
Shanghai 2974 2,4% 19,2% -21,9% Russia 28 3,46 0,03 -1,52 1,19
Sensex (MHaua) 38127 1,2% 5,7% -0,2% Russia 42 4,04 0,05 -1,36 0,70
Hang Seng 26308 1,9% 1,8% -15,6% O®31roa(25081) 6,13 -0,10 -1,39 0,82
MSCI pa3BwuB. pbIHKM 1012 1,5% 4,7% -17,6% 0O®35 net(26223) 6,46 -0,26 -1,94 1,37
MSCI Russia 710 2,7% 24,1% -1,7% 0®310 net(26224) 6,68 -0,26 -2,02 1,38
MMBB 2708 0,6% 14,3% 12,2% MMBB kopn.obn(ueH) 95,1 0,2% 4,3% -3,4%
MMBE (exkn. ause.) 4312 1,0% 21,5% 17,3% MMBB kopn.(co.gox) 411,0 0,4% 10,8% 3,1%
PTC 1330 1,4% 24,4% -2,6% IFX-Cbonds 637,3 0,5% 11,6% 3,2%

BasntomHelli pbIHOK LJeHexcHbili pbIHOK

3HaueHne 3HayeHue  3HauyeHue

N3meHeHue 3anep

Tekywee c05.10.19 cHavana cHavana Ha Ha Ha
3HaueHne no  2019r.no 2018r.mo 11.10.2019 04.10.2019 11.10.2018
11.10.19 11.10.19 11.10.18 KntoueBas ctaBka L|b P® 7,00% 7,00% 7,50%
Py6./monnap 64,19 -0,7% -7,4% 14,9% Mosprime overnight 7,12% 7,08% 7,63%
Py6./eBpo 70,83 -0,2% -10,9% 10,9% PEMNO LB overnight 8,00% 8,00% 8,50%
buBan. Kop3nHa 67,23 -0,4% -9,0% 13,0% Makc. % no genosutam o/n 6,62% 6,62% 6,80%
EBpo/monnap 1,104 0,6% -3,7% -3,4% CraBKM N0 geno3ntam 1sw. 6,65% 6,65% 7,25%
WHpekc gonnapa 98,30 -0,5% 2,2% 3,1% CTaBKM N0 geno3ntam 23u. 7,25% 7,25% 8,05%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHble poIHKU

CLIA u Kumaili docmuanu 4vacmu4yHblx 002080peHHOCMeli 8 cghepe mop206aU €O B63AUMHbLIMU

ycmynkamu

= CornacHo gaHHbIm areHTcTea Bloomberg, CLLUA n Kutaii B pamkax oyepegHoro payHaa Toprosbix A YmepeHHO No3nTusHoe
neperoBOpoOB AOCTUI/IN YACTUYHbIX AOTOBOPEHHOCTEN B chepe TOProsan, TaKMX KaK YCTYMKu
Kutas B chepe cenbckoro xosamnctea, a co ctopoHbl CLUA — npegoctaBneHme paga TapudHbIX
Nbrot. MuHuctp ¢uHaHcos CLUA oTKasanca KOMMEHTMPOBATb AaHHYKO MHPopmauuio Ao
obcyKaeHna pesynbTaTos ¢ npesngeHTom CLUA.

= OPC CLWA Bckope BO30OHOBMT MOKYMKY Ka3HayeMcKux Oymar C Lenbi BOCCTaHOBUTL
CTabuNbHOCTb Ha PbIHKE OAHOAHEBHbIX PENO, CTAaBKM Ha KOTOPOM B CeHTAbpe B3neTanun fo 10%
13-3a HEXBATKU JIMKBUAHOCTW.

"  BcemupHbIi 6aHK CHU3UA NPOTHO3 N0 PocTy akoHoMuKwM CLUA 8 2019r. 8o 2,3% ¢ 2,5%, B 2020r. ¥ ymepeHHo HeraTuBHOR
00 1,6%c1,7%, 8 2021r.— go 1,5% ¢ 1,6%.

*  WHpekc noTpebutenbcknx HactpoeHuit B CLUA B okTABpe, mo npeasapuTesibHbIM OLEHKaM, A YmepeHHO NMo3uTMBHOE
yBenmuunca go 96n. ¢ 93,2n., aHaNNTUKKN OXKUAANN CHUXKEHUA.

A YMmepeHHO No3nTUBHOE
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= [lokasaTenb rogosoit uHonAumm B CLLA B ceHTABpe ocTanca Ha yposHe 1,7%, xyxe nporHozos Y YmepeHHO HeraTusHoe
aHa/NTUKOB.

* Yucno 3aABOK no 6espaboTuue 3a Heaento ymeHblumnocb A0 210 Tbic., B 2 pa3a nyywe AYMepeHHO NosuTMBHoe
NPOrHO30B aHa/IMTUKOB.

UHOeKc doeepus uHBeCMoOpoe K eepo30He CHU3UACA 00 MUuHUmyma 20132., no3umueHoii HOBOCMbIO

€mMaso 803MOXHOe coasaaweHue no Brexit

=  WHAeKc AoBepus MHBECTOPOB B 30He eBpO B OKTAGpe ynan go muHyc 16,8n. ¢ muHyc 11,1n. V HeratnsHoe
06HOBMB MUHUMYM 3a 6,5 N1eT, Xy»Ke NPOrHO308B aHANIUTUKOB.

*  [lo 5KOHOMMKe eBPO30HbI BceMmpHbIi 6aHK CHM3MA NPorHo3 no pocty 8 2019r. 10 1,1% ¢ 1,2%, ¥ YMepeHHO HeratsHoe
B8 2020r. 1o 1,1% c 1,4%, 8 2021r.— go 1,2% c 1,3%.

= [lo mHeHuto npeacesatens EC, BeMKobpuTaHusA elle He BHECNa PeaMCTUYHOIO NpeaioKeHns
Ana cornawenuns no Brexit, o4HaKo, NO3UTUBHbBIMM OKa3a/IMCb Pe3y/1bTaTbl NEPErOBOPOB MEXAY
npembep-MuHUCTpamun UpnaHgmm n BenukobputaHum, KOoTopble BUAAT LWAHC Ha 3aK/loveHune
cornauweHus.

= [lpombllNEHHOE MPOU3BOACTBO BenukobpuTaHUM B aBrycte cHU3WAOCL Ha 1,8%r/r, xyxe V¥ YMepeHHO HeratmeHoe
NPOrHO30B aHa/IMTUKOB.

= [lpomblwneHHOe NPOM3BOACTBO B [epmaHuMm B aBrycte cHM3unoch Ha 4,0%, oAHaKo, aHaUTUKN ¥ A CMeluaHHoe
oXuganu 6onbwero CHWXeHuA. ®dpaHuMA MNOKasana CHWXKEHME MO  MNPOMbILUAEHHOMY
npounssoAcTey Ha 1,4%r/r, aHaANTUKM OXMUAAAN POCT.

= [lokasaTesnb aKkcnopTa B F[epmaHunn cHU3unca Ha 1,8%, Xy»Ke NPOrH030B aHA/ITUKOB. V¥ HeraTusHoe

A YMepeHHO No3nTusHoe

BcemupHbiii 6aHK ecned 3a BTO pe3Ko noHU3usa npozHo3 no pocmy mupoeoli mopzoenu Ha 20192. do V HeratusHoe
1,5% ¢ 2,6%, Ha 20202. Npo2HO3 NOHUMceH 00 2% ¢ 3,2%, Ha 20212. — 30 2,6% ¢ 3,2%.

MexcdyHapodHoe 3Hepzemu4yecKoe d2eHMCmMeo MOHU3U/A0 MpPOo2HO3 crnpoca Ha Hegpme, a CLUA

MOHU3UU NPO2HO3 N0 YyeHe mapKu Brent

*  MesKAayHapoaHoe 3HepreTMYecKoe areHTCTBO MOHM3WMAO NPOrHO3 No PocTy cnpoca Ha HedTb B Y HeratusHoe
mupe B 2019r. 1 2020r. Ha 100 Tbic.6.c., 4O 1 MAH.6.C. 1 1,2 MAIH.6.C. COOTBETCTBEHHO.

*  Kommepueckme 3anachl HepT B CLUA 3a Hegento BbIpocau Ha 0,7% Ao 425,6 MAH. 6ap., B gsa ¥ YMEPEHHO HeratusHoe
pa3a 6o/blle NPOrHO308 aHAMTUKOB. [lobblya HedTu cocTaBuna 12,6 maH. 6ap., yBeNMYMBLIUCD
Ha 200 Tbic. bap. c Npeaplaywen Hegenu.

=  MuwuHaHepro CLLUA nosbicuio nporHos no aobbiye HedpTH B cTpaHe B 2019r. Ha 20 Tbic.6.c. 80 12,26
MJH. 6.c., B 2020r. — cHMXeHue Ha 60 Tbic.6.c. 4o 13,17 mAH.6.c. Bbl CHUKEH NPOrHO3 LEHbI
mapku Brent 8 2019r. go $63,37 ¢ $63,39, B 2020r. - go $59,93 c $62.

* HedtaHaa oTpacnb CLUA Ha doHe CHWMXKeHMA LeH Ha HedTb COKpaTWAA MO COCTOAHWUIO HAa Y A CmelwaHHoe
04.10.2019 umncno paboTatowmx 6ypoBbIX yCTaHOBOK A0 710 WTYK, YTO CTAa/I0 MUHUMYMOM C Mast
2017 ropa, ogHaKo 60blLOe YNC/O He3aBEPLLUEHHbIX CKBAXKMH MO3BOJIUT NPU HEOHXOAMMOCTH
6bIcTPO HapacTUTb NpomseoacTso. Ha 11.04.2019 KonnyecTBO YCTaHOBOK yBeNYMAOCH A0 712
LUTYK.

V YmepeHHo HeraTueHoe

UcmouHuK: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpalim u Op.

KaneHOaps cobbimuii

Time Country Indicator Period Actual Forecast Previous Revised Effect
10.10.2019 15:30 US Initial Jobless Claims Oct 5 210k 220k 219k 220k A
10.10.2019 15:30  US CPI YoY Sep 1.7% 1.8% 1.7% = v
11.10.2019 17:00 US U. of Mich. Sentiment Oct P 96.0 92.0 93.2 - A
16.10.2019  15:30 us Retail Sales Advance MoM Sep -- 0.3% 0.4% --
16.10.2019 15:30 US Retail Sales Ex Auto MoM Sep - 0.2% 0.0% -
17.10.2019  15:30 us Housing Starts Sep -- 1320k 1364k --
17.10.2019 16:15 us Industrial Production MoM Sep -- -0.1% 0.6% --
17.10.2019  15:30 us Housing Starts MoM Sep - -3.2% 12.3% -
17.10.2019 15:30 US Building Permits MoM Sep - -5.6% 7.7% 8.2%
07.10.2019  11:30 EC Sentix Investor Confidence Oct -16.8 -13.0 -11.1 - v
14.10.2019  12:00 EC Industrial Production WDA YoY  Aug -- -2.5% -2.0% --
16.10.2019  12:00 EC CPI YoY Sep F - 0.9% 1.0% 1.0%
16.10.2019  12:00 EC Trade Balance SA Aug - 17.5b 19.0b -
16.10.2019  12:00 EC Trade Balance NSA Aug -- -- 24.8b --
17.10.2019  12:00 EC Construction Output YoY Aug - - 1.1% -
18.10.2019  11:00 EC ECB Current Account SA Aug -- -- 20.5b --
10.10.2019  11:30 UK Trade Balance GBP/Mn Aug -£1546m -£1050m -£219m -£1681m VA
10.10.2019 11:30 UK Industrial Production YoY Aug -1.8% -0.8% -0.9% -1.1% v
15.10.2019 11:30 UK ILO Unemployment Rate 3Mths  Aug -- 3.8% 3.8% --
16.10.2019  11:30 UK CPl YoY Sep - 1.8% 1.7% -
16.10.2019  11:30 UK House Price Index YoY Aug - 0.6% 0.7% -
17.10.2019  11:30 UK Retail Sales Ex Auto Fuel MoM Sep -- 0.0% -0.3% --
17.10.2019 11:30 UK Retail Sales Ex Auto Fuel YoY Sep - 2.9% 2.2% --
08.10.2019 09:00 GE Industrial Production WDA YoY  Aug -4.0% -4.3% -4.2% -3.9% A
10.10.2019 09:00 GE Trade Balance Aug 16.2b 18.8b 21.4b 21.6b VA
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10.10.2019  09:00 GE Exports SA MoM Aug -1.8% -1.0% 0.7% 0.8% v
10.10.2019 09:00 GE Current Account Balance Aug 16.9b 17.9b 22.1b 21.3b VA
10.10.2019  09:00 GE Imports SA MoM Aug 0.5% 0.5% -1.5% -2.4% VA
11.10.2019  09:00 GE CPl YoY Sep F 1.2% 1.2% 1.2% - VA
08.10.2019  09:45 FR Trade Balance Aug -5019m -5000m -4607m -4535m VA
08.10.2019  09:45 FR Current Account Balance Aug -2.5b -- 0.2b -0.3b VA
10.10.2019  09:45 FR Industrial Production YoY Aug -1.4% 0.1% -0.2% 0.0% v
10.10.2019  09:45 FR Manufacturing Production YoY Aug -1.6% -0.2% -0.3% -0.1% v
15.10.2019  09:45 FR CPl YoY Sep F -- 0.9% 0.9% --

08.10.2019  04:45 CH Caixin China PMI Services Sep 51.3 52.0 52.1 - v
14.10.2019 CH Trade Balance Sep $39.65b $34.75b $34.84b $34.83b VA
14.10.2019 CH Exports YoY Sep -3.2% -2.8% -1.0% - v
14.10.2019 CH Imports YoY Sep -8.5% -6.0% -5.6% -- v
15.10.2019  04:30 CH CPl YoY Sep - 2.9% 2.8% -

18.10.2019  05:00 CH GDP YoY 3Q - 6.1% 6.2% -

18.10.2019 05:00 CH Industrial Production YoY Sep -- 5.0% 4.4% --

18.10.2019  05:00 CH Retail Sales YoY Sep -- 7.8% 7.5% --

18.10.2019 05:00 CH Industrial Production YTD YoY Sep -- 5.5% 5.6% --

TosapHble pbIHKU U MeXOyHapoOHAA mMop206s
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KaneHoapb cobbimuii
Date Time Country Indicator Period  Actual Forecast Previous Revised Effect
09.10.2019  16:00 RU Current Account Balance 3QP  12900m 12925m 10552m - VA
09.10.2019 16:00 RU CPl Weekly YTD Oct 7 2.3% - 2.2% - VA
10.10.2019 16:00 RU Gold and Forex Reserve Oct 4 532.9b -- 531.8b -- A
11.10.2019 16:00 RU Trade Balance Aug 12.0b 11.0b 11.2b - VA
11.10.2019 16:00 RU Exports Aug 33.8b 33.4b 33.4b -- A
11.10.2019 16:00 RU Imports Aug 21.8b 22.1b 22.2b - VA
16.10.2019 16:00 RU Industrial Production YoY Sep -- 3.0% 2.9% --
16.10.2019 16:00 RU CPI Weekly YTD Oct 14 - - 2.3% -
17.10.2019 16:00 RU Unemployment Rate Sep - 4.3% 4.3% -
17.10.2019 16:00 RU Retail Sales Real YoY Sep -- 1.0% 0.8% --
17.10.2019 16:00 RU Real Wages YoY Sep - 3.4% 3.0% -
17.10.2019 16:00 RU Construction YoY Sep - 0.5% 0.3% -

HosocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:

= [peacepatens UB P® 3. HabuynnuHa 3assuna, uto daktnyeckas mHoaauma u ycroiumsble Y A CmelsaHHoe
TpeHAbl B UHGAALUM MOTYT NO3BOINTL OCNAOUTL AEHEKHO-KPEAUTHYIO NONUTUKY BbicTpee, yem
npeanoiaranoch paHee, YTo AaN0 CUTHAA PbIHKY K CHUMEHMIO K/HOYEBOW CTAaBKM Y¥Ke B OKTABpeE.

*  BcemMpHbI 6aHK MOHW3UA NPOrHO3 MO POCTY SKOHOMMUKKM Poccun B 2019 rogy o 1% ¢ 1,2%, B
2020r.— o 1,7% c 1,8%, 8 2021r. coxpaHua NporHo3 Ha yposHe 1,8%.

=  O6bem 3KcnopTa P B aBrycte cHu3maca Ha 9,6%r/r — no $33,867 mAapa., MMNOPT BbIPOC Ha
0,8%r/r, 0o $21,831 mapa. MonoxuTtensHoe canbao Toprosoro 6anaHca PO B AHBape-ceHTABpe
2019r. cokpatunocb Ha 10,4% no cpaBHeHWO C aHaNOrMyYHbIM nepuogom 2018r. n coctasuio
$122,9 mnpa,.

= YuCTbIli NPUTOK CPEACTB Hepe3naeHToB B poccuiickme O®3 1 eBpoboHabl B 3kB19r. coctaBnn $1,2 A YMepeHHO no3uTtusHoe

MAPA,. NPOTUB OTTOKa B $2 MAPA,. FO40M paHee.
UcmouHuK: Bedomocmu, Kommepcanmd, PBK, UA TACC, A3U lMpalim, Poccmam u Op.

V YmepeHHo HeraTueHoe

V YmepeHHOo HeraTueHoe

PbIHOK aKIMH

Jludepsbl pocma/nadeHus Ha pbiHKe (Haubonee nuksudHble aKyuu)

Heaenw  roaa

CypryTHT 0. 4,3% |Angexc TP -16,5% OrK-2 75,6% [APOCA 284%  Hedrb v ras 2% 127%
Tar Hehr b 06. 4,1% |X50P 70% A®K Cucrema 56,0% [HIMK A74%  TenexommyHuKaLui 14%  14%
OrK-2 4.1% |Martut 5,0% Poccetw ob. 51,6% [Meuen of. AT4%  Xamus 1.2% 50%
CyprytHI npus. ~ 3,6% [ANPOCA 4,7% Tasnpom 48,1% | OBK 14,1%  OMHaKChl 1%  14%
C6epBark o6. 34% |Monoc 3onoro~~ -35%  CypryTH o6, 36,6% |MMK -126%  Mnaexc MMBB 06%  14,3%
HOBATOK 3,3% |OBK 28% Monioc 3ororo 34,5% |Pycan A1,0%  Tparcnopr 05%  42%
BTb 2.9% | FOrmpo A,7% Monumerann 26,6% |TpaHcHedTb npuB.  -10,3%  OnexTposHepreTMka (4%  147%
Tasnpon 2,6% {HIMK -14% BTB 2B,9% |Bawvedronpus. 949  Merannyprus 0 06%
Monumetann 2,4% [Mockoackan bupka -13% COepbank 6. 23,6% |Pacnancxas 89% Mo pebutensciuit 44% 0%
TarHedrb npue. 2,3% |PocHedTb -0,8% Hopunbckuit 23,3% |Martut -85%
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ExceHedenbHo, o 0aHHbIM EPFR

PeilimuHau amumeHmos
e PeitfTuHroBoe  TeKywmin Mporkos Aata DT Mpepbiaywee
areHTcTBO penTuHr P M3MeHeHuA 3HauyeHue
MypmaHcKan obnactb AKPA A-(RU) CTabunbHbIN 11.10.2019 PelTUHT noBbiLLeH BBB+(RU)
o Peit B
BaHk Bo3sporkaeHue AKPA A-(RU) MO3UTUBHbI 10.10.2019 ENTUHI NOATBEPHAEH BB+(RU)
NPOrHo3 Yay4yleH
Poii
PoclopbaHk Moody's B3 Mo3UTUBHbIN 10.10.2019 CNTURT NoATBERMACH,
NpPOrHo3 Yay4yueH
Peii
Anboda-baHK Fitch Ratings BB+ Mo3UTUBHbIM 09.10.2019 CYTVAT MOATBERMACH, BBB-
NporHo3 YayyueH
Kanwran Nlaitd AKPA  BBB+(RU) CrabunbHbiii  09.10.2019 PeWATUHI NOBbILIEH BBB(RU)
Crpaxosun3HM
06yBb Poccun Jkcnept PA CHAT 09.10.2019 PeliTHr oTo3BaH ruBBB+
Ypankanuit Fitch Ratings BB- Mo3nUTUBHbIN 07.10.2019 PEWTUHT NOATBEPMACH, BB+

NPOrHo3 YayyweH
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KypcknpombaHk Jkcnept PA CHAT 07.10.2019 PelTMHr 0TO3BaH ruBBB+
la3npombaHK-MHBECT AKPA BBB+(RU)  CrabuibHblIit 07.10.2019 MpUCBOEH PENTUHT
KOPTPOC AKPA BBB-(RU)  CrabunbHbliit 07.10.2019 PeNTUHT noBsbiLieH BB+(RU)

JAusudeHOHblli KaneHOapb

CymmapHas Bbinaata

Ha3BaHMe KoMnaHMM J[lata 3aKpbITUA peecTpa D B LT BAvKaWlLIMA AuBUAEHA ep ey onop,uoc‘rbﬁnm«aﬁl.uei‘:
noja AUBUAEHADI ¢ Hauana 2019r., py6. Ha aKuuio, py6. AUBUAEHAHOM BbINAATLI, %
HopunbcKkunin HUKenb 07.10.2019 1676,5 883,9 16602,0 5,3%
H/IMK 10.10.2019 22,9 3,7 131,6 2,8%
HOBAT3K 10.10.2019 31,0 14,23 1314 1,1%
Montoc 305070 10.10.2019 306,6 163,0 7680,0 2,1%
PocHedTb 11.10.2019 26,7 15,34 421,15 3,6%
ANNPOCA 14.10.2019 8,0 3,8 73,2 5,2%
MTC 14.10.2019 28,7 8,7 272,8 3,2%
MMK 15.10.2019 2,9 0,7 37,6 1,8%
docArpo 15.10.2019 195,0 54,0 2504,0 2,2%
Pacnaackas 20.10.2019 - 2,5 117,5 2,1%

*yeHa akyuu Ha damy onpedensemcs no hopmyse: dama 3aKkpbimus peecmpa nod ousudeHdbl — 2 pab.oHs

PBIHOK oG/ IMranui

AuHamuKa pbiHKoe obauz2ayuli

o3 Espoobrauzayuu PO
5,9%
0 ,
' oo 2812.2018 4,8% 2812.2018
8,0% 4,3%
7,6% m— 04.10.2019 3,7% —(04,10.2019
7.2% 3,2%
6.8% 1110.2019 26% 1110.2019
6,4% 2,1%
6,0% - 1,5%
0 1 2 3 4 5 6 7 8 9 Miopauys, net 01234567 8 9101112131415 [wopauus. ner
KoprnopamusHeie obauzayuu 1 suienoHa KopriopamusHele obau2ayuu 2 swenoHa
9,2%
8,8% 8,8% T ™===zzoooooo----------
8,4% 2812.2018 850 F=-=-=-=—=——-cmmmmmm e m e — o 2812.2018
g’ng) — (04,10.2019 82% - s s s s s s s s m o — 04,10.2019
y (]
7,2% e 11.10.2019 L — 11.10.2019
6,8% 7.6%
6,4% 7,3%
6,0% Niopauus, net 7,0% + Oiopauus, net
0 1 2 3 4 5 6 7 8
AoxodHocmu 10-nemHux 2ocobauaayuli JAuHamuKa cnpedos no 2ocbymazam
5% 2,5%
4% — ClLIA
3% e [€DMAHNS 2,0%
204 Wranus e Cripea Russia
29k UST10
1% MopTyranus 1,5% K
— P OCCUA
0% (eBpoo6n.)
-1% 1,0% - T T T T T T T
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UHdekc IFX-Cbonds
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Nropauus IFX-Cbonds, fHeit = [lox oaHocTb k norawenunto |FX-Chonds (npaBas Lkana)
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Fpagpuk pasmewseHuli obnuzayuii
FocydapcmeeHHble obauzayuu

[loXoAHOCTb MO CpeaHeB3BeLIeHHOM

[arta [arta MpeanoxeHune, Cnpoc, PasmeuyeHue, K o 5
YNoH, % ueHe, %
ayKUMOHa noraweHua mapa. py6. mapa. py6. mapg. py6. (no AaHHBIM MuHOUH)
09.10.2019 10.05.2034 - 79,8 41,9 7,25% 7,11%
09.10.2019 27.07.2022 - 49,3 10,5 RUONIA -

Mpoweawan Hepens 3aBepliMaacb POCTOM LEH Ha rocyaapcreeHHble obauraumn. JoxogHoctm OdP3 cHM3MAWUCL Ha Bcem
AmnanasoHe CPOYHOCTU U OBHOBUIM MUHUMYMbI roaa. KopoTKuid KoHew, Kpueo# (1 rog) cHM3uaca Ha 16 6.n. CpeaHuMIA y4acTok
KpuBoi (3 — 5 neT) cHusmaca Ha 22 - 25 6.n. JANHHBIN KOHel, KpuBoi (8 neT) cHusmaca Ha 26 6.n. LieHbl eBpoobanrnumii
CHM3UAUCH Bened, 3a UST Ha poHe cooBLLEeHNIA O AOCTUNKEHMMU MPOMEKYTOYHOTO cornaleHuns mexay CLUA n Kutaem. [JoxogHocTH
CyBepeHHbIX 06auraumnii BbIpoCaM NPAaKTUYECKM HA BCEM ANMHE KpMBOM. Ha KOpOTKOM yyacTke KpuBoW (1 roa) AoxoaHOCTM
Bblpocan Ha 1 6.n. CpeaHuid yyacToK Kpueoi (3 - 5 neT) nogpoc Ha 6 - 7 6.n. [JoxogAHOCTM Bymar Ha OoTpesKke Kpusoi 8 neT
CHU3MAUCb Ha 1 6.n.

KoprnopamusgHesie obauzayuu
Mpowedwue pasmeuwjeHus

KpeauTtHbiiA
PEeUTUHT 06bvem

0
CraBKa 1-ro JAoxoaHocTb na, % MoraweH
KynoHa npu npu KynoHbl, ne/
pasmelieHMM  pasmelleHuM  pas B roa OdeprTa,
, % ropoBbIX , % ropoBbIX ner

HaumeHoBaHue S&P/ M 3MUCCUMN,
/F/AKPA/ mnpa,. py6.
Jkcnept PA

10.10.19 HoBocnbupck, -/-/BB/ruA- , 7,50
35010
10.10.19 MockoBscKas obnactb -/Bal/BBB-/ 25 7,05 7,24 4 5
AA
11.10.19 CY3K ®uHaHc, -/Ba2/BB/ 20 7,40 7,54 2 4
001P-04 ruAA-

lnaHuUpyemesle pasmeuw,eHus

KpeauTHbiiA
JIENE] Aarta PEeUTUHT 06bem T ) Opuentup no KynoHsl,
OTKPLITUA  3aKpbITUA HaumeHoBaHue S&P /M/F/ 3MUCCUK, AOXOAHOCTU, % pa3 B

0y
KHUTKU KHUIKU AKPA/3Kcnept mnpa. py6. K%r:::b’lf roaosbIxX roa
PA

OpwueHTHp No
Morawexue/
Odepra, ner

14.10.19 TpaHCKOHTENHEpP -/Ba3/BB+/ 7,50-7,65 7,64-7,80
N60-01 ruAA+
15.10.19 PocHaHo, -/-/BBB/ 5 8,40-8,65 8,58-8,84 2 3
b0O-002P-02 ruAA
15.10.19 K «Camonet», 60O-  -/-/-/BBB+ 3 11,50-12,00 12,01-12,55 4 3
no7z
16.10.19 Kamas, -/Ba3/-/A+ 3 7,75-8,00 7,98-8,25 2 3
BO-MN05
16.10.19 PECO-/113uHr, BB+/-/-/ruA+ 5 8,90-9,10 9,10-9,31 2 5
BO-MN-07
16.10.19 AKpOH, -/Ba3/BB-/ ruA+ 10 7,40-7,55 7,54-7,69 2 3,5
BO-001P-03
17.10.19 Benropoackas -/-/-/AA- 2 OpueHTUpbI nosgHee 4 5
obnactb
17.10.19 TonoTa baHK, AA-/Aa3/A+ 5 7,50-7,60 7,64-7,74 2 3
BO-001P-03

laaHupyemole pazmeuweHus espoobauzayuli

KpeguTtHblit 06bem CraBeka 1-ro JoxoaHoCTb na, % MoraweH
penTUHr amuccum, KynoHa npu npu KynoHbi, ne/

HaumeHosaHne S&P/ M /F/AKPA/ MJH. pasMeLLeHnMn  pasmelleHuM  pas B rog Odepra,
3kcnepT PA Aonn. , % rogoBbIx , % rogoBbIxX ner

BB-/Ba2/BB- Mo pesynbTtatam 6yKbuaamHra

09-14.10.19 Ypankanuu

BHewHUli KopnopamueHblii 0one
Bbinaamel no eHewiHeMy 00712y KOPHopamMueHbix amumeHmos 8 4-m keapmase 2019e.

CbepbaHkK 1243
Jlykoin 727
[asznpom 663
OTKpbITHE 409
Kpeaut EBpona baHk 261
Mpoune 1077
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PasmeweHue espoobauzayuli

JoxoaHocTb

LECEY, [} Aata MNpeanoxeHue, Cnpoc, PasmelwieHue, o PeiTuHr PeATUHr
3aemMumK KynoH, % adpdeKTuBHan K
pasmelieHus noraweHua Smapa.  Smapa. S mapa. BbINYCKA  3MMTEHTA | on om0, %
Severstal 09.09.2019 16.09.2024 0,8 2,2 08 3,15 - BB, Baa2/ 3,1748
Chelyabinsk Pipe 15092019 19.09.2024 03 1,0 03 45 ; BB-/Ba3 4,5506
SIBUR SECURITIES ~ 16.09.2019 23.09.2024 05 15 05 3,45 BBB- Baj’gég?B' 3,4798
GTLK 25.09.2019 18.02.2026 0,55 1,25 0,55 4,949 - BB/Bal/BB+ 5,0113
BBB-
RZD 26.09.2019 03.10.2025 0,356 ; 0,356 0,898 ; Py, .
BBB-
RZD 26.09.2019 03.042028 0,152 - 0,152 1,195 - iy 1,1952
Sovcombank 01.10.2019 07.04.2030 0,3 0,45 0,3 8,0 - BB+/Ba2/BB 8,16
Alfa Bank 07.10.2019 _15.04.2030 0,4 0,6 0,4 5,95 ~ BB+/Bal/BB+ _ 6,0385
WUToro pasmelyeHo 3,36

JleHe>KHbI! ¥ BAJINTHbIN PbIHKHU

AuHamuKka Kntoyeesbix nokasameneii 0eHe¥HO20 U 8as1HOMHO20 POLIHKG
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Mpu NOAroToBKe MaTepmasioB UCMOAb30BaHa MHOPMaLMA U3 CNEAYIOLLMX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3U Mpalim, Begomoctu, A TACC, KommepcaHTts, PBEK, BaHk Poccum u ap.
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